
Microinsurance value chain 

 Source: Bester, Chamberlain, Hougaard (2007) adapted from Leach (2005) 

Intermediation channel 

Presenter
Presentation Notes
Insurer reinsures :: MBA primary risk carrier :: Rimansi as resource centre; TPA does administration :: MFI act as aggregator and transaction platform + finances premium
Country bankers insurance act as insurer :: Country bankers does admin with MFI:: Rural banks, MFIs, Coops act as aggregators and transaction platforms + finances premium
Insurer carries risk :: ME act as administrator broker :: MFI act as aggregator + finances premium




Philippines microinsurance market 

Total MI market estimate:

at least 2.9m (5.4% of adults)

Formal:

1.7m (59% of total MI market)

Informal:

1.2m (41% of MI market)

Corporate (incl. rural banks 
and MFIs):

68%

Formal mutual (MBAs):

32%

Compulsory credit life: 

49%

Voluntary: 

51%

100% cooperative/mutual

100% voluntary

 Source: Llanto, Geron and Almario (2008) 
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