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MEETING THE CHALLENGE
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PROCESS UNDERTAKEN
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THE NEW PARADIGM

To Market
Approach

Financially self-
sufficient MFls




TO ENSURE ADOPTION. . .
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TO ENSURE ADOPTION . . .
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AS A RESULT . ..

e Agricultural Fisheries Modernization Act
e Social Reform and Poverty Alleviation Act
e Amendment to the General Banking Act
e Barangay Microbusiness Act

foecutnveolgel
e Government Agency Issuances
e Central Bank Circulars
e Amendments to Operating Manuals of GFls

e Uniform Set of Performance Standards for Microfinance
Operations




TODAY

e 1,410 MFIs

e 7 million clients

e Commercial banks
providing
wholesale funds to
retail MFls




‘conomist Intelligence Unit Study on
Microfinance 2010

Ranks the Philippines among 54 countries:

— 2"9in overall microfinance business environment
— 15t in Regulatory Framework

— 4% in Institutional Development

— 18% in Investment climate



WHAT HAVE WE LEARNED

te sector
from the
tive to push

Institutiona
reforms thrc

e/fora for
S policy
ues

mitigate pc




WHAT HAVE WE LEARNED

S more

than inte?é& ra
ubsidized .

access of the
nds . . :
microfinancial ser\

Setting standarc
strong, effect
private fi




AFTER MICROCREDIT, NOW
MICROINSURANCE
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THROUGH THE SAME PROCESS
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THE CHALLENGES AHEAD
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Microcredit provides the poor
their present financial needs,
Microinsurance provides for their
future and unexpected financial

needs
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