
SESSION 2: HOW TO DEVELOP 
INCLUSIVE INSURANCE MARKETS
Setting the scene



Insurance markets do not 
naturally grow and become 

inclusive!



Source: Risk and Opportunity: Managing risk for development (World Bank, 2014)

Why invest in insurance market development? 

Most of African 
countries are 
unprepared for 
risks; they are 
in the least 
prepared 
quintile



Source: Munich Re NatCatService 2016; IFC EM Compass 2016 

Why invest in insurance market 
development? 

Most of African 
countries have 
either low or 
very low 
insurance 
penetration



Session themes

National strategy/ 
Country roadmaps

01

Supply strengthening/
Capacity building

02

Demand stimulation & 
consumer education

03

Private Public 
Partnerships

04

Stakeholder 
engagement

05

Regulating for innovation 
and inclusivity

06

Role of associations

07

Innovation facilities for
scale and viability

08
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