
The holistic climate risk management 
approach of IRF 

Transfer  climate risks 
through innovative and 
sustainable insurance 

and risk sharing 
schemes

Reduce the impact 
of climate shocks 

by unlocking 
access to financial 

services to fund 
adaptation

Promote productive 
risk taking through 

the integration of 
credit and savings

Enable better risk 
retention of less severe 

and more frequent 
shocks through savings 
and emergency funds

WFP is an enabler to unlock access to 
Inclusive Risk Financing instruments to 
promote resilient and productive food 
systems. 

IRF













1. Financial Services are critical for food 
security 

2. Financial services can promote 
adaptive practices 

3. Financial services can protect 
livelihoods and promote productive 
investments

4. A package of financial services is 
more effective in strengthening financial 
resilience

5. Financial services contribute to women's 
empowerment  

Does this work? Yes!

Significant impact on food security and capacity
insurance programs prevent HH from reducing consumption
Meaningful reduction of use of negative coping strategies
HH with payout were better off than those without a payout 

Powerful combination of financial products and 
interventions to promote adaptive practices are critical 
More can be done (premium discounts, FII, package)

Farmers who are better off or have surplus see greater 
gains
Payouts used for agricultural inputs
Production increased compared to not participants  

Savings groups are catalytic to promote financial 
resilience (risk retention)
They are critical to increase disposable income which 
leads to higher contribution of insurance premiums 

HH headed by women had better food security and ability 
to recover than their counterparts without R4 package 
Women increase leadership capacity 
Entry point to increase women empowerment



$ 41.5 million
In payouts distributed in 2024, 
benefitting 1.5 million people 

$ 250 million
in financial protection from WFP-
supported insurance schemes 
supported by IRF 

3.1 million people 
covered

21 countries 
across Africa, Asia 

and the Pacific, 
Middle East, Latin 
America and the 

Caribbean 

$ 17 million Saved by participants of financial 
inclusion programmes (VSLAs)

50% women of the direct 
beneficiaries receiving premium 

support  

$ 10.2 million Of loans accessed by participants 

Out of the 3.1. million, 2 million were 
direct beneficiaries receiving 

premium support  

IRF portfolio 2024
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